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          Nifty Intraday Chart 

Open Positional Calls- 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy HDFC BANK 29Aug 2240-CE (1 

Lot=250) @ 28.00 

Leg 2: Sell HDFC BANK 29Aug 2280-CE (1 

Lot=250) @ 18.00 

Trade ends if HDFC BANK-Cash (CMP- 2179.00) 

closes below 2140.00 

 

T+1 Positional Buy- 

Futures Segment: AXIS BANK Fut @ 681, TGT- 

695, SL- below 674 

 

T+1 Positional Buy- 

Futures Segment: PVR Fut @ 1475, TGT- 1505, SL

- below 1460 

The Nifty ended 0.79% up at 10,948.25. It opened on a negative note, however, sustained recovery from day’s low around 

11,814 led the benchmark index closing in green. However, being in a steep downtrend it may again see selling on rise around 

11,060. Breaking out 11,060 is the primary condition for further rise towards 11,160. 

 

On the hourly chart; oversold RSI helping the benchmark index find intraday buyers on dips. However, sell off in the last hour 

near 50 EMA, placed around 11,030, led to a minor correction. 11,800 may continue to act as the major support intraday 

support as of now. 

 

Nifty patterns on multiple time frames suggest; minor pullback in a broader downtrend may again find sellers. Further, RBI’s 

Bi Monthly Policy review outcome due on 7th Aug is going to be a trend determining factor. 

 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 10800, 10700 Resistances- 11060, 11160 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  

Key Contents Page No. 

Con-call Highlights 4 

Result Update 8 

Domestic News 10 



 2 

Market in Retrospect 

Institution Purchase Sale Net 

FII 5109.85  7217.78  -2107.93  

DII 5481.75  3192.7  2289.05  

FII Derivatives Flow (In Crore)  05-08-2019* 

Institutional Flow (In Crore)  06-08-2019 

Instrument Purchase Sale Net 

Index Future 4832.33 5987.88 -1155.55 

Index Option 141895.82 141288.30 607.52 

Stock Future 14167.66 12945.70 1221.96 

Stock Option 5746.03 5837.85 -91.82 

Market Turnover (In Crore) 06-08-2019 

Name Last Previous 

NSE Cash 35082.42  32808.63  

NSE F&O 966435.49  957212.88  

BSE Cash 2,162.92  2,643.26  

BSE F&O *NA 0.56  

Indian equity benchmarks rebounded from more 

than five-month low, led by the gains in HDFC Ltd. 

and ICICI Bank Ltd. 

The NIFTY 50 ended at 10,948.25, up 0.79%. The 

broader market represented by the NIFTY 500 

Index rose 0.98%. NIFTY Realty was the top gainer, 

gaining by 1.76% followed by NIFTY Finance which 

gained by 1.56%. NIFTY Media was the top loser, 

losing by 1.18%. 

Indiabulls Finance was the top gainer, gaining by 

7.82%, followed by Yes Bank & Bajaj Finance, 

which gained by 5.24% & 3.55% respectively. Zee 

Limited was the top loser, losing by 5.59%, 

followed by Cipla, Powergrid, which fell by 3.61% 

& 1.52% respectively. 

The Advance Decline ratio stood at 1284:499. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indiabulls Finance -1.88 21114507 20816900 7.82 

Yes Bank -0.81 134819814 121725300 5.24 

Bajaj Finance 3.55 0.69 2005139 2396988 

Tech Mahindra 3.48 4.74 7226321 4366116 

Eiche Motors 3.07 5.24 132160 207535 

Name %5D Day Vol Avg 5 Day Vol %1D 

RIL -4.45 13288909 10869330 -1.32 

TCS 1.64 2885467 2753617 -1.50 

Power Grid -1.52 -4.87 6663703 11506060 

Cipla -3.61 -3.82 7425849 1703882 

Zee Enterprise -5.59 -18.01 19901832 11640580 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart 
          Sensex Intraday Chart 

*Data not updated till 6:00PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 36976.85 277.01 0.75 -1.12 -6.42 -4.21 -1.90 

Nifty 10948.25 85.65 0.79 -1.24 -7.31 -5.60 -3.85 

BSE M Cap 13569.21 192.76 1.44 0.17 -7.85 -7.48 -16.49 

BSE S Cap 12495.37 210.74 1.72 -1.22 -11.64 -13.37 -26.06 

Nifty MC 100  15803.75 314.70 2.03 0.63 -9.85 -8.84 -17.69 

BSE Auto 15652.92 214.56 1.39 2.44 -11.53 -16.07 -35.37 

BSE Capgoods 17342.91 359.40 2.12 -0.49 -11.86 -3.10 -5.34 

BSE FMCG 10943.21 35.60 0.33 -0.58 -4.89 -5.40 -9.68 

BSE Metal 9116.06 115.72 1.29 -3.59 -14.01 -19.01 -29.34 

BSE Oil&Gas 12808.39 -2.46 -0.02 -2.21 -11.59 -16.28 -15.81 

BSE Healthcare 12506.46 64.82 0.52 -0.62 -1.67 -11.27 -14.42 

BSE Power 1906.46 17.67 0.94 -2.44 -8.11 -3.15 -4.50 

BSE Realty 2024.92 35.50 1.78 -2.28 -6.81 0.76 -2.17 

BSE ConsDur 22381.92 301.36 1.36 -0.35 -11.74 -2.82 4.44 

BSE Bank 31694.80 449.05 1.44 -2.72 -10.32 -4.30 0.86 

BSE IT 15607.48 -31.34 -0.20 -0.20 2.34 -0.29 7.12 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.75 0.04 2.57 -14.90 -13.89 -29.07 -40.42 

UK 0.52 0.00 0.78 -18.61 -30.08 -57.67 -60.43 

Brazil 4.45 0.04 0.79 -0.05 -2.97 -14.53 -18.40 

Japan -0.18 0.01 4.71 -21.33 -17.42 -355.00 -265.46 

Australia 1.04 -0.04 -4.06 -13.54 -18.80 -40.07 -61.80 

India 6.34 -0.05 -0.83 -1.29 -5.33 -14.27 -18.40 

Switzerland -0.88 -0.03 -3.17 -21.75 -41.77 -181.73 
-

1992.86 

Germany -0.54 -0.02 -4.46 -35.09 -48.49 
-

9083.33 
-238.56 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 25717.74 -767.27 -2.90 -5.52 -4.47 -2.73 0.85 

Nasdaq 7726.04 -278.03 -3.47 -6.84 -5.34 -4.89 -1.70 

S&P 500 2844.74 -87.31 -2.98 -5.83 -4.87 -2.99 -0.20 

FTSE100 7233.11 9.57 0.13 -5.41 -4.23 -1.99 -5.62 

CAC40 5292.28 51.32 0.98 -3.96 -5.38 -3.48 -3.37 

DAX  11733.61 75.23 0.65 -3.40 -6.64 -4.50 -6.86 

Mexico IPC 39502.08 -475.44 -1.19 -4.30 -8.99 -10.46 -19.91 

Brazil Bovespa 100097.80 -2575.90 -2.51 -3.27 -3.83 5.36 23.50 

Russian RTS 1295.98 13.38 1.04 -4.23 -7.37 4.02 13.80 

Japan Nikkei 20585.31 -134.98 -0.65 -5.18 -5.34 -7.52 -8.54 

Hang Seng 25976.24 -175.08 -0.67 -7.71 -9.73 -11.07 -6.63 

Taiwan Index 10394.75 -28.66 -0.27 -4.03 -3.62 -4.61 -5.71 

Shanghai Comp 2777.56 -43.94 -1.56 -5.92 -7.75 -4.44 2.68 

KOSPI 1917.50 -29.48 -1.51 -5.94 -9.15 -12.69 -16.14 

Malaysia KLCI 1611.79 1.38 0.09 -1.88 -4.20 -1.29 -9.44 

Jakarta Comp 6119.47 -56.23 -0.91 -4.04 -3.99 -2.19 0.30 

Philippine SE 7766.75 -123.27 -1.56 -4.71 -4.33 -1.22 -0.65 

Thai Exch 1671.48 5.49 0.33 -2.05 -3.45 -0.45 -1.46 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 54.94 0.26 0.48 -5.34 -4.45 -11.73 -20.37 

BRENT Crude 59.89 0.10 0.17 -7.30 -6.16 -13.32 -17.14 

Natural Gas 2.11 0.04 2.08 -1.12 -11.55 -17.94 -20.29 

LME 
Naem Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1464.44 1.20 0.08 2.38 4.70 14.35 21.32 

Silver($/Ounce) 16.40 0.02 0.09 -0.97 9.41 10.11 7.29 

Aluminium 1734.25 -6.75 -0.39 -2.95 -2.79 -1.99 -13.36 

Copper 5660.25 -43.50 -0.76 -5.66 -3.90 -9.13 -8.38 

Zinc 2305.00 -36.00 -1.54 -7.30 -4.12 -19.71 -13.83 

Lead 1961.00 15.50 0.80 -3.94 5.66 3.91 -6.83 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 70.83 0.09 -0.13 -2.78 -3.06 -2.00 -2.73 

USD Index 97.51 -0.01 -0.01 -0.55 0.23 0.00 2.26 

YUAN 7.03 -0.02 0.27 -2.09 -2.13 -3.78 -2.54 

GBP 1.22 0.00 0.36 0.29 -2.62 -6.95 -5.85 

EUR 1.12 0.00 -0.06 0.37 -0.16 -0.03 -3.10 

YEN 106.43 0.48 -0.45 2.05 2.15 4.07 4.67 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  95.55 -0.10 -0.10 -3.97 -14.00 3.24 -22.10 

Cotton 58.60 0.12 0.21 -7.51 -12.30 -19.63 -27.92 

Sugar 11.85 0.03 0.25 -2.47 -4.13 -3.03 -4.90 

Wheat 489.50 -5.00 -1.01 -1.56 -4.95 9.88 -20.63 

Soybean 870.75 2.00 0.23 -2.90 -2.66 2.08 -6.07 

                

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1774.00 -14.00 -0.78 -6.58 1.95 80.10 0.06 

Baltic Dirty  617.00 -4.00 -0.64 -1.12 -5.08 -4.34 -17.62 

SG Dubai HY 6.05 -0.39 -6.06 -6.20 -4.12 107.90 -2.58 
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 Con-call Highlights 

Indian Hotels Company Ltd 

 Continuous slowdown in GDP growth for the last few quarters- 15th March to end of May- the company witnessed stagnation. However business 

picked up strongly during June and July. April was the weakest month (-ve Revpar growth) whereas strong turnaround in June followed by July when 

Revpar growth was 5%. 

 Headwind faced were Elections affecting the occupancies, Holdback in discrepancy spending and skyrocketed airfares which have normalized now. 

However there were tailwinds too for the company i.e, improved demand from foreign tourists in the leisure segment and Middle income group 

continued to rise. 

 Focus on to each brands separately and work on profitability. Removing of Taj from other brands which could devalue the brand Taj itself. 

 7 properties signed in Q1FY20 – Hence 15 per year is easily reachable. Focus is on margin accretion properties, 

 Mgmt. contracts when commenced contributed around 32% which has gone upto 41% as on date with lesser no. of properties under the holding 

group- thereby hedging against vulnerability. 

 The loss from associates and JVs was primarily due to loss in Taj Sats- the air catering business which lost business from Jet Airways. 

 Aspiration of 25% EBITDA by FY22 to be increased to 27-28% due to increased EBITDA of 3% due to implementation of IND AS116 for which EBITDA 

gets inflated and profitability is deflated. 

 Expects operational efficiencies to drive margins ahead and revenue growth to be north of 7% for the full year to be realistic. Slowdown in MICE and 

corporate business, Mumbai however looks strong. 

 Process of identifying 7-8 assets for the GIC. Focus currently on distressed assets. 

 US and UK had a strong quarter. St. James has been phenomenal- the best performer inQ1FY20- 90% occupancy despite brexit, however Wimbledon 

and ICC world cup played a major role. For UK Revpar growth was at 30% whereas F&B was marginally lower however US revpar growth was at 5% 

and F&B at 13%.  

 No one offs in R&M cost, however a lot off efforts on cost optimization have gone into the process which is showing results. 
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  IHCL is seeing good growth in Revpar as well as F&B in Mumbai lead by Lands End and Santa Cruz. 

 Ginger upgradation lead to a 30% increase in room rates, But the brand Seleqtions need more time (abt a year) to contribute significantly. 

 Mgmt. expects healthy revpar growth from Oct onwards. 1.5 times of revpar growth in Q1 & Q2 is realistic. 

 Any monetization would be utilized to reduce debt, otherwise net-debt to stay flat. Operating Cash flow would be utilized for room renovations. 

INR90 cr. capex was done during the quarter. Full year guidance on capex stands at around INR400 cr.  

Lumax Industries 

 Co. announced its association with MG Motors and is currently supplying complete lighting solutions to its new launched ‘HECTOR’ model and it has 

contributed around INR2 crore to the topline in Q1FY20. Though its subsidiary SL Lumax, Co. is supplying to KIA Motors as well. TVS Motor has been 

added to the client list during the quarter. 

 In Q1FY20, LED contributes 35% in the topline and Management expects it to contribute 50% of the topline in coming few years.  

 Co. experienced 16% YoY volume de-growth during the quarter majorly contributed by HMSI. EBITDA margin improved ~130 bps YoY due to cost 

optimization and efficiently sourcing electronic material. 

 LED penetration for 2Ws and PVs in Q1FY20 stood at 50% and 35% respectively. For PVs, 60% of the content imported in LED head lamp and 30% of 

the content imported in LED rear lamp. 

 At the end of Q1FY20, ST Debt stood at INR3 crore whereas LT Debt stood at INR122 crore. 

 Management expects 20% scale down from initially committed CapEx of INR130 crore considering subdued demand environment. 

 For Q2FY20, Order inflow is normal from 2Ws space but it is significantly down in 4Ws space. 

 Current slowdown can have a negative impact on LED adoption. OEMs may mix Halogen & LED to negate higher prices from BS VI implementation. 

 Management has guided for flat growth or single digit de-growth in FY20. 



 6 

 Action Construction 

 Slowdown resulted subdued Q1. Crane Volume declined from 1369 in Q1FY19 to 1264 in Q1FY20. Total Volume including tractor fell from 3410 in 

Q1FY19 to 2419 in Q1FY20. The company earns around 60% revenue from Construction Equipment & rest 40% from Industry business including Agri 

Equipment. Inventory increased since Q4FY19. Likely to be cleared in another 1 Quarter. 

 Andhra Pradesh Govt. has  cancelled  all projects & many ongoing projects as well for verification.  Projects of many big companies like LT, Nagarjuna 

project is under a toss. 

 The management has amended the guideline for FY20 to flattish from earlier 10%. Expected EBITDA level growth is 8-8.5% in FY20.  

 Successfully introduced NX series crane. 15-20% Cranes will be migrate to Multi Utility Crane in 2-3 yrs. 

 Order booking in last 1-2 months has been flattish. Q2 is likely to be flattish QoQ basis. The management expects Infra sector is likely to improve from 

Q3 to Q4.Order book is likely to pick up from Q3/Q4. Industry side can be improved with the economy only. 

 Steel prices started cooling off is positive. Steel price cooled off 10-15%, expected to cool off further 4-5%.Profitability might increase on account of 

steel price reduction. The company increased price of their products by 7-8% last year against steel price increase by 12%. The company took last 

price increase during January. However, they did not roll back any price increase due to softening of Steel price. 

 Agri Equipment performance has been suffered, reported a loss in the EBIT level. but expected to catch up soon. 

 Construction Equipment are passing through a transition from BSIII to BSIV. The company is working for the transition. 

 The company declared Buyback of INR34.25 cr. Bought INR17 cr. worth of shares so far. If the share price goes down, number of shares for buy back 

would be higher. Buy back will be completed on 19th Nov. 

 FY20 Capex would be INR150 cr for mfrg more cranes. maintenance Capex would be around INR7-8 cr. 
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 Nath Bio 

 Kharif sowing has witnessed slowdown Q1. Monsoon picked up drastically since mid of July & sowing is getting normalized & the company may 

exceed FY20 guidance. The growth in the revenue is attributed by the R&D backed products and strong distribution network. 

 Sold almost 10lk packets of cotton seed in Q1FY20, achieved 84% of full year sales guidance. Sold 48K Quintal of Paddy, achieved 80% of full year 

guidance.  

 Vegetables, Seed, plant nutrients will come in the second quarter during Ravi Crop season. 

 Cotton cultivation is dropped in certain areas due to inadequate rainfall. However in certain areas like South Karnataka, Tamil Nadu  cotton sowing 

takes place in the second half of August. So this is likely to go normal as monsoon has started picking up. The contribution of these states is around 

INR30-35 lakhs to the top line.  

 Export revenue contributes around 5-7% to the top line. Bangladesh, Saudi are the key Export destination. The company is trying to expand in 

Phillipnes. All approvals have come before 2 yrs. It’s still waiting due to political condition of the country. Trying to venture into Sudan, sold 10K 

packets of Cotton seed in Sudan as test purpose. That cotton sowing has been going on in Sudan. If it works good then this venture will work out. 
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 Result Update 

Hawkins Cooker 

 Topline of the company grew 17.7% YoY at INR142 cr. 

 Other expenses of the company went soft this quarter. Total expenses of the company grew 15% YoY at INR120 cr. EBITDA jumped 31.7% YoY at 

INR22.1 cr. EBITDA Margin expanded by 170 bps at 15.6%. 

 Net Profit of the company jumped 28% YoY at INR13.7 cr.Net Profit Margin stood at 9.6%. 

Aditya Birla Fashion and Retail 

 Madura Fashion Lifestyle grew by 9.6% y-o-y to INR1210.35 crore. Similarly Pantaloons business grew by 9.5% to INR890 crores. Overall business 

grew by 7.9% to INR2065.46 crores. 

 For Pantaloons EBITDA stood at INR87 Cr. (post Ind AS 116 – INR164 Cr.) vis-à-vis INR78 Cr. in Q1 FY19. 

 Other Income for the co. more than doubled to INR17.5 cr. against INR8.47 cr. same period PY. 

 Gross profit went up by 3% to INR948 crores with a margin of 45.9% 3ehich contracted by 223 bps. 

 EBITDA for the Co. grew by 176% to INR314 crores with a margin of 15.2% which expanded by around 925 bps. 

 PAT for the co. grew by 285% to INR21.56 crores with a margin of 1% which expanded by 74 bps. 

 Rent expenses went down significantly by 54% to INR122 crores whereas Depreciation and Interest expense 180% and 112% respectively. 
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 Nilkamakl Ltd 

 Consolidated revenue from Operations went down by 8.3% y-o-y to INR536.48 cr.  Plastics segment faced a de-growth of 9.6% to INR486 cr. whereas 

Lifestyle furniture grew by 5.6% to INR52 cr. 

 Gross profit for the company fell by 11.3% to INR303 cr with a margin of 56.4% which contracted by 192 bps. 

 EBITDA for the company stood at INR71 cr, up by 24.5% with a margin of 13.2% which expanded by 348 bps. 

 PAT for the co. went down by 7.7% to INR31 cr with a margin of 5.8% against 5.7% same period PY. 

 Cost of materials consumed was lower by 28% y-o-y to INR182 cr. Interest cost was up by 82.3% whereas depreciation expense increased by 66% to 

INR21 cr. 

 Employee expenses as a % of Revenue from Operation increased to 8.82% from 8% same period PY. 

Lux Industries Ltd 

 Revenue from Operations was flat at INR263 cr.  Cost of materials consumed went down by 14%. 

 Gross Profit for the Co. stood at INR163 cr. up by 1.8% with a margin of 62.1% which expanded by 97 bps. 

 EBITDA for the Co. stood at INR35 cr. down by 6% with a margin of 13.3% which contracted by 86 bps. 

 PAT for the Co. stood at INR18.78 cr. up by 7.2% with a margin of 7.1% which expanded by  bps. 

 Subcontracting and Jobbing expenses rose by 3.5% during the quarter whereas Interest expense went down by 52%. 
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 Domestic News 

Gujarat Flurochemical Scheme of arrangement 

 Gujarat FluroChemical is a conglomerate of Chemical business, Wind energy business, Power & Theoretical Exhibition (Inox Leisure). According to full 

year FY19, Chemical business contributes around 46% to the top line of the company. The name of the conglomerate has been changed to GFL Ltd. 

 The management has proposed & also received approval from the board & NCLT for demerging their chemical business. A new company Inox 

Flurochemical has been formed & the chemical business will be managed by the newly formed entity Inox Flurochemical. This new entity will also 

hold the shares of GFl USA, GFL Singapore, GFL GM fluorspar SA which is a joint venture company established for the purpose of mining of fluorspar 

in Morocco. 

 The swap ratio for the transaction would be 1:1. 7th August is the record date for the purpose of identification of shareholders of the Company to 

whom the shares would be required to be issued & allotted by the Resulting Company pursuant to the Scheme  

 Post all approval Inox Fluorochemical will be renamed as Gujarat Fluorchemical Ltd when the older entity will continue its operation as GFL Ltd. 

 It is believed that the scheme will allow the management to have a focused growth strategy for each of the business as independent legal entity, 

Segregating different business having different risk and return profiles, Providing investors with better flexibility to select investments  and  Unlocking 

value of chemical business for all stakeholders. 

India raises cost of refinery project with Aramco by 36% 

India has increased the cost estimate of a giant refinery and petrochemical project to be jointly built with Saudi Aramco and Abu Dhabi National Oil Co by 

more than 36%, after protests by farmers forced the relocation of the plant. The 1.2 million barrels-per-day (bpd) coastal refinery in the western state of 

Maharashtra is now expected to be built at Roha in the Raigad district, about 100 km (62 miles) south of Mumbai. The new cost estimate of $60 billion 

for the refinery was given to Saudi Arabia's energy minister Khalid al-Falih at a meeting with Indian Oil Minister Dharmendra Pradhan last month in New 

Delhi. The USD60 billion is a preliminary estimate that was told to Saudi Arabia. The final number will be decided on the basis of a detailed feasibility 

study. 
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 India’s overall rainfall deficit drops to 7% 

 India’s overall monsoon deficit has narrowed to 7% of LPA (long period average) as on August 05, 2019. The weather department has predicted 

normal rains for the last two months of the season. In its second long-range forecast for second half of the season, the weather department said 

there is 45% likelihood that monsoon rains would be at 100% of the long-period average of 89 cm with a model error of +/-8%. Rainfall between 94% 

and 106% of LPA is considered normal. 

 As on August 5, 2019, normal rains were witnessed in 21 out of 36 subdivisions. The country has so far received 453.5 mm rainfall against the normal 

of 489.3 mm. 
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Events 

Company Record Date Ex-Date Details 

Dabur India Ltd   Cash divided of INR1.5 effective 07/08/2019 

Automotive Axles Ltd   Cash divided of INR19.5 effective 07/08/2019 

Salzer Electronics Ltd   Cash divided of INR1.6 effective 07/08/2019 

TTK Prestige Ltd   Cash divided of INR30 effective 07/08/2019 

Matrimony.com Ltd   Corporate meeting effective 07/08/2019 

Cummins India Ltd   Corporate meeting effective 07/08/2019 

Bajaj Electricals Ltd   Corporate meeting effective 07/08/2019 

Mahindra & Mahindra Ltd   Corporate meeting effective 07/08/2019 

Steelcast Ltd   Corporate meeting effective 07/08/2019 

Anup Engineering Limited   Corporate meeting effective 07/08/2019 

Allcargo Logistics Ltd   Corporate meeting effective 07/08/2019 

Lupin Ltd   Corporate meeting effective 07/08/2019 

Central Depository Services India Ltd   Corporate meeting effective 07/08/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 China Foreign Exchange Reserve for July 2019. 

 ECB Non Monetary Policy meeting. 

 The U.S. MBA Mortgage Application for the week ended August 02, 2019. 

Domestic Events 

 Upcoming Result:- Adani Ports And Special Economic Zone, Allcargo Logistics, Aurobindo 

Pharma, Bajaj Electricals, Balrampur Chini Mills, Cipla, Cummins India, Dollar Industries, 

Hcl Technologies, Hindustan Petroleum Corporation, India Cements, Lemon Tree Hotels, 

Matrimony.Com, Siemens, Tasty Bite Eatables, Tata Steel, The Anup Engineering, The 

Ramco Cements, Voltas, Welspun Corp. 

  

 Reserve Bank of India Monetary Policy Meeting. 

 Supreme Court ruling on Essar Steel. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich Wealth, in circumstances where Stewart & 

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances. 
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Disclaimer 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy 

or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may 

receive this Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report.  

Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 

specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment 

decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent 

judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, 

foreign exchange rates or any other reason. Stewart & Mackertich accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research 

Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before 

investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to 

change without notice. 

 

Since associates of Stewart & Mackertich are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies 

including the subject company/companies mentioned in this Research Report. 

 

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the 

Research Report as of the last day of the month preceding the publication of the Research Report.  

 

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither Stewart 

& Mackertich and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the 

time of the Public Appearance, if any.  

 

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 

company for any other assignment in the past twelve months. 

 

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months 

from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other 

advisory service in a merger or specific transaction from the subject company. 
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Disclaimer 

Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject 

companies mentioned in the Research Report in the past twelve months. 

 

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the 

Research Report or third party in connection with preparation of the Research Report. 

 

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions. 

 

The Research Analysts might have served as an officer, director or employee of the subject company. 

 

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report. 

 

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.  

 

Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities.  

 

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 

jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Stewart & Mackertich and affiliates to any 

registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of 

investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

Stewart & Mackertich Wealth Management Ltd.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com / sudipta@smifs.com 

Website: www.smifs.com  

mailto:sudipta@smifs.com
http://www.smifs.com

